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1.  INTRODUCTION 

FCC Medio Ambiente (hereinafter FCC MA) is a global environmental services company with 
more than 100 years' experience in providing essential public services to almost 60 million 
people in nearly 5,000 municipalities in 13 countries (Europe and America). 

It provides a broad, comprehensive range of services that include: 

1. Urban Sanitation Activities: municipal solid waste collection, street cleaning, beach 
cleaning, maintenance of fountains and coastal waters. 

2. Management of municipal wastes in waste treatment installations: Separation of the 
different fractions and preparation for recycling or re-use, composting or 
biomethanation of organic matter, and landfills for the disposal of unusable waste. 

3. Management of municipal wastes in waste treatment installations for energy recovery. 
4. Cleaning and maintenance of parks, gardens and green areas. 
5. Cleaning and maintenance of sewage networks. 
6. Energy management, maintenance of installations and energy supply. This activity 

includes: works for the improvement and renovation of the installations, auditing and 
consultancy and investments required to save energy and the replacement of fossil fuels 
with renewable energies. 

7. Providing the above services using ECO vehicles such as the following:  
• Vehicles powered by Natural Gas, which have the advantage of a drastic reduction 

of polluting emissions, such as NOx, SOx, particles and noise. 
• Electric vehicles. Vehicles with Zero emissions, greater energy efficiency and a 

significant reduction in noise. 
• Hybrid vehicles. These are vehicles equipped with two different energy storage 

systems on board, with at least one of these energy storage systems considered to 
be sustainable (electricity or natural gas). 

8. Soil maintenance, refurbishment of contaminated soils and comprehensive 
management of industrial waste. 

 

The activities undertaken by FCC MA have a direct impact on promoting sustainable 
development and the health and well-being of citizens. 

FCC MA has published a climate change strategy in which it establishes objectives for the gradual 
replacement of conventional vehicles with clean technologies, hybrid or electric vehicles and 
also for replacement with waste treatment technologies that avoid landfilling. 

 



FCC MEDIO AMBIENTE 
 

 
GREEN BOND REPORT | 2021 3 

During the financial year 2020, FCC MA has 
prepared its Sustainability Strategy with a 
2050 horizon (Video-strategy) that has four 
axes that will mark the company's actions in 
terms of sustainable management: 
Environment, Social, Excellence and 
Governance, with objectives specific in 
each field of activity. 

  

 

Some of these commitments are: 

 

https://www.youtube.com/watch?v=xoq5RQyHM_U%20
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FCC MA is committed to using the cleanest and most advanced technologies in the provision of 
high-quality services, sustainable in the medium and long term and adapted to the needs of 
clients. To achieve this, one of the pillars is technological innovation as a result of having been 
pioneers in many aspects of environmental services, developing more sustainable vehicles, using 
treatment technologies to improve recycling and creating the most comprehensive service 
management platform in the sector. The improvement of environmental quality is a central 
objective of the services provided by FCC MA. This attitude has led to FCC MA receiving 
numerous awards, with special mention among the most recent for: 

• ie-URBAN TRUCK has received numerous awards such as Best Innovative Idea in the Smart 
City Awards 2019, or Best Product and / or Service in the European Business Awards (EBAE) 
2020 and, recently, the award for Best Ecological Industrial Vehicle 2021 of the National 
Transport Awards. 

• FCC MA selected as one of “The 101 business initiatives For The Climate” (2020). 
• In the period 2017-2019, FCC MA achieved a 5.39 % reduction in average emission intensity 

compared to the previous three-year period. For this reason, the Spanish Climate Change 
Office (OECC) awarded FCC MA, in 2019 the double “Calculo y Reduzco”. This double seal 
has been maintained for 2020, as the average emission intensity has been reduced by 4.28 
% compared to the previous three-year period.  
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2.  GREEN BONUS SCOPE 

In November 2019, FCC MA published its framework for the issuance of sustainable bonds, 
linked to the United Nations Sustainable Development Goals (SDG). Several days later, FCC MA 
issued its first green bond for a total of 1,100 million euros, divided into two sections, one of 
€600 million maturing in 2023 and the other of €500 million maturing in 2027.  

The issuance of this bond enables the bank to allocate funds to projects in activities with a 
positive impact on the environment, financing projects related to the following categories 
included in those defined in the framework: 

• Prevention and control of pollution: urban sanitation, municipal waste treatment plants, 
waste to energy recovery plants, cleaning and maintenance of sanitation networks and 
industrial waste treatment. 

• Biodiversity: Cleaning and maintenance of green areas. 
• Energy efficiency: projects to improve energy efficiency in municipal installations. 
• Clean transport: Clean energy vehicles. 

 

This annual FCC MA Green Bond allocation report is made available to the public, detailing the 
allocation of the net proceeds of any pending issuance. In addition, it provides information on 
the expected environmental impacts of eligible ecological projects, choosing indicators based 
on the availability of relevant data.  
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3.  KEY FIGURES FOR THE GREEN BOND 

 

Issuer FCC Servicios Medio Ambiente Holding, S.A.U. 

Guarantors FCC Medio Ambiente, S.A.U. and FCC Ámbito, S.A.U. 

Parent Fomento de Construcciones y Contratas, S.A. 

Issue Rating BBB- (Stable) by Fitch 

Form / Status of the note Bearer Global Notes, RegS, Senior Unsecured 

Nominal Amounts EUR600,000,000 EUR500,000,000 

Issue Date 4th December 2019 

Maturity Date 4th December 2023 (4 Years) 4th December 2026 (7 Years) 

Coupon 0.815% Fixed, payable annually  1.661% Fixed, payable annually 

ISINs XS2081491727 XS2081500907 

Listing Irish Stock Exchange plc, Global Exchange Market 

Paying & Security Agent The Bank of New York Mellon 
 

4.  SUMMARY OF THE FCC MA GREEN BOND 
FRAMEWORK 

4.1.  ELIGIBLE CATEGORIES 

Eligible Green Projects are those projects that are financed, totally or partially, and directly or 
indirectly by FCC MA. They will include investment expenses and operating expenses, to that 
extent that the expense provides clear environmental benefits and promotes the transition to 
low-carbon technologies. 

The following are the categories to which the projects deemed eligible have been assigned. 
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Eligible Category UN SDG Examples of projects 

Prevention and 
control of pollution  

 

- Collection of waste from streets, parks, 
beaches and the sea 

- Waste composting projects 
- Classification of wastes 
- Tyre retrieval projects 
- Waste classification and treatment 

installations 
- Waste-to-energy conversion installations 

Energy Efficiency 

 

- Energy efficiency in lighting 

Clean Transport 

 

- Electric, hybrid and natural gas vehicles. 

Protection of land 
and aquatic 
biodiversity 

 

- Post closure landfill remediation. 
- Treatment of contaminated soils. 
- Treatment of contaminated water. 
- Maintenance and protection of parks, 

gardens and green areas. 
 

4.2.  DEVELOPMENT AND SELECTION OF PROJECTS 

FCC MA has established a Green Bond Working Group (GBWG) to undertake the evaluation and 
selection process.  

The GBWG meets at least twice a year to review the projects to which funds have been allocated 
from the green bonds to verify their compliance with the Green Bond Framework and approve 
the allocation of these funds. The GBWG also reviews fund management and the submission of 
reports. 



FCC MEDIO AMBIENTE 
 

 
GREEN BOND REPORT | 2021 8 

4.3.  EXTERNAL REVIEW 

FCC MA will contract an external entity to provide an external review in the form of a Second 
Part Opinion on the Framework of FCC Servicios Medio Ambiente Holding, who will confirm 
alignment with GBP. This Second Part Opinion is published in https://www.fccma.com/es/  

Each year FCC MA is also committed to contracting an external entity to assess the compliance 
of the bonds issued with regard to the Framework. This report will also be made public on 
https://www.fccma.com/es/  

 

5.  USE OF FUNDS 
The funds collected are included in FCC Servicios Medio Ambiente Holding's "cash pooling" 
system and are subsequently distributed to those subsidiaries that have already implemented 
or will implement projects aimed at improving environmental performance (both new 
investments and refinancing projects). 

It is important to mention that projects that are considered eligible, often consist of the 
provision of services whose final objective is the achievement of environmental improvement, 
such as selective waste collection and street cleaning. In order to achieve these environmental 
improvements, not only vehicles and machinery are required but also work centres 
(installations) and utensils, such as containers, waste bins, etc. so in these cases all the 
investment made for the provision of these services is considered eligible: installations, vehicles, 
machinery, containers, etc. 

It is also important to note that in some of the activities, such as energy recovery from waste or 
investment in installations to improve energy efficiency, the investments are very long-term, 20 
or 25 years, so although the general criterion has been to consider the refinancing of 
investments made since 2016 included, for the above-mentioned activities investments from 
previous years have been considered, taking into account that the amortisation period in these 
cases far exceeds the maturity period of the bonds. 

The table below shows the data for eligible investments by category until 2019:

https://www.fccma.com/es/
https://www.fccma.com/es/
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CATEGORY SDG INVESTMENT (€ 
million) % 

Prevention and control of 
pollution 

 
744.52 90.35% 

Energy efficiency 
 

11.72 1.42% 

Clean transport 
 

60.40 7.33% 

Biodiversity protection 
 

7.37 0.89% 

TOTAL 824.01  
 

The table below reflects the data of eligible investments by category for the year 2020: 

CATEGORY SDG INVESTMENT (€ 
million) % 

Prevention and control of 
pollution 

 
191 94.86% 

Energy efficiency 
 

0.63 0.31% 

Clean transport 
 

8.38 4.16% 

Biodiversity protection 
 

1.33 0,66% 

TOTAL 201.34  
 

The value of the unassigned funds amounts to: 

 

€74.65 million  
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A more detailed analysis taking allocation by activity into account gives the following results: 

ACTIVITY CATEGORY INVESTMENT (€ 
million) % 

Urban Sanitation Env. Control Cont. 38.63 19.2% 

Waste Treatment Env. Control Cont. 95.43 47.4% 

Energy Recovery Env. Control Cont. 52.33  26.0% 

Cleaning and Maintenance of Gardens Prot. biodiversity 1.33  0.7% 

Cleaning and Maintenance of Sewers Env. Control Cont. 0.38 1.3% 

Energy Efficiency Energ. Efficiency 0.63 0.3% 

ECO Vehicles Clean Transport 8.38 4.2% 

Industrial Waste Env. Control Cont. 4.23 2.1% 

TOTAL 201.34  
 

 

 

Allocation of funds by activity

Urban Sanitation Waste Treatment
Energy Recovery Cleaning and Maintenance of Gardens
Cleaning and Maintenance of Sewers Energy Efficiency
ECO Vehicles Industrial Waste
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6.  SUSTAINABILITY BENEFITS 

In 2020, the projects financed with the green bond achieved the following results in terms of 
the environmental impact of our activities.  

 
6.1.  SPAIN AND PORTUGAL 
 

IMPACT INDICATORS 
Business year 

2.020 
Indicator U Data 
Total tons of waste collected t 5,211,278 
Inhabitants served Inhab 27,156,821 
Tons of waste treated t 5,979,854 
Total GHG emissions avoided by MSW treatment tCO2e 1,859,252 
Total direct GHG emissions avoided tCO2e 1,833,945 
Direct GHG emissions avoided by capturing biogas from landfills tCO2e 658,737 
Direct GHG emissions avoided by biological treatment tCO2e 845,257 
Direct GHG emissions avoided by retrieval of materials tCO2e 329,893 
Direct GHG emissions avoided by RDF energy recovery tCO2e 58 
Indirect GHG emissions avoided tCO2e 25,307 
Total green area maintained Ha 3,825 
Amount of waste extracted from sewage networks t 4,783 
Energy consumption with Guarantee of Renewable Origin in 2020 kWh 9,451,403 
Number of ECO vehicles u 2,588 
Percentage of ECO vehicles with regard to the FCC MA fleet % 18 
Tons of Industrial Waste treated t 2.182.788 
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6.2.  THE UNITED KINGDOM 

IMPACT INDICATORS 
Business year 

2.020 
Indicator U Data 
Total tons of waste treated t 475,452 
Energy generated from waste MWh  314,987 
Total emissions avoided tCO2e 838,148 
GHG emissions avoided due to energy recovery from waste tCO2e 716,820 
Emissions avoided by electricity generation tCO2e 79,180 
Emissions avoided by the retrieval of slag tCO2e 866 
Emissions avoided by the retrieval of ferrous metals tCO2e 4,341 
Emissions avoided by the retrieval of non-ferrous metals tCO2e 36,941 
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7.  EXAMPLES OF PROJECTS FINANCED WITH THE FCC MA 
GREEN BOND 

7.1.  PUERTO DEL ROSARIO PUBLIC LIGHTING ENERGY EFFICIENCY 
CONTRACT (CANARY ISLANDS) 

 

 

 
 

 
• Investment in 2020: € 467,411 
• Total investment: € 9,50 million 
• Impact indicators: 

 
 

• IMPACT INDICATORS 
Business year 

2.020 

Indicator Data 

Annual electrical energy savings (kWh) 3,643,717 

Consumption reduction after investment (%)  75.20 % 
tCO2 avoided 910.93 
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7.2.  PLANTA MILLERHILL EFW - EDIMBURGO Y MIDLOTHIAN 

 
 
 

 

 
 

 
 

• Total investment: € 144.26 million 
• Impact indicators: 

 

• IMPACT INDICATORS 
Business year 

2.020 

Indicator Data 

Tons of waste treated  158,863 

Tons of CO2 avoided 276,089 

Generated Energy (MWh) 100,438 

 
• Carbon Footprint: 
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