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3LETTER FROM THE CHAIRMAN AND MANAGING DIRECTOR

Ladies and gentlemen:
Fiscal year 2008 was not an easy year for FCC, taking place, as it did, in an economic environment cramped by the 
severe international �nancial crisis. The crisis had special connotations for Spain, where it severed an upward trend in 
the country�s economic growth that had started in 1996. 

Although the gross domestic product for the year as a whole grew by 1.2%, the �gure�s decline as the year 
progressed made for a shocking plunge; while in the �rst quarter it rose by 2.7%, in the last quarter it fell by 0.7%.

The downturn in the Spanish construction sector was even sharper, dropping from a 6% year-on-year increase in 
2007 to a 5.1% reduction in 2008.

In this context, without indulging in self-complacency, we feel quite satis�ed with the income statement and balance 
sheet that we have to present to you for the 2008 �scal year. Although nobody could have ever predicted the 
magnitude of the crisis that is now upon us, all through 2008, and in previous �scal years as well, we took the right 
decisions to be able to deal with times like now in the best possible situation for the company to continue making 
progress.

The turnover amounted to 14,016 million euro, up 4.4% over the �scal year before. This increase was due especially 
to our strong international development in our basic activities (environmental services and infrastructure). 
Business abroad accounted for 41.5% of the total. In one year we rose from 4,746 million euro to 5,815 million euro, 
a 22.5% increase. In the last �ve years our international activity has grown ninefold.

The backlog, a key �gure in a company such as ours, came to 32,706 million euro at the end of the last year, having 
grown 8.2% in one year.

The gross operating pro�t (Ebitda) came to 1,740 million euro. That was 9.8% less than the year before. The 
ordinary net pro�t, after subtracting the portion attributable to minority shareholders and taxes, was 337 million 
euro, having dropped 27% since 2007.
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5LETTER FROM THE CHAIRMAN AND MANAGING DIRECTOR

Our balance sheet remains very strong. The non-recourse net �nancial debt hit 5,327 million euro, which is 3.68 
times the Ebitda, and total net �nancial debt came to 6,900.6 million euro, 11.3% less than in last �scal year.

The Board of Directors will be proposing to the shareholders a complementary dividend of 0.785 euro per share. 
That plus the interim dividend of the same amount paid out in January last makes a total dividend of 1.57 euro, 
which means the dividend payout is 59%, similar to that of previous �scal years.

In 2008 the Board took a substantial decision for FCC�s accounts: to change the method for consolidating all the 
companies where FCC holds an interest in joint businesses from proportional consolidation to equity consolidation. 
As a result, Realia, Global Vía Infraestructuras, Proactiva and other companies are now consolidated by the equity 
method. We feel this form of consolidation helps give a better picture of the Group�s wealth and �nancial situation.

In 2008 the Second Corporate Social Responsibility Master Plan was approved. The Master Plan establishes 
commitments and enables the company to harmonise its responses to the challenges posed by sustainable 
development. Efforts were also made to involve the entire organisation in the creation and subsequent deployment 
of a code of ethics to reinforce the company�s culture of integrity.

Our corporate responsibility management and results were recognised in 2008 in the form of our inclusion in the 
selective Dow Jones Sustainability, World and Stoxx responsible investment indices. That means FCC has gained a 
place for itself amongst the world�s most advanced companies in terms of sustainability and corporate responsibility.

The Board of Directors would like to thank all the company�s shareholders for their support and the employees 
on the Group�s workforce for their cooperation and dedication, which encourage us to keep working in hopes of 
enabling the FCC Group to maintain its leadership position and become more and more solid and effective every day.

Baldomero Falcones Jaquotot
Chairman and Managing Director



cccccccc

6 GOVERNING BODIES

GOVERNING BODIES
Board of Directors

Baldomero Falcones Jaquotot 
Chairman
Managing Director
Executive Director

B-1998, S.L. 
Representative:
Esther Koplowitz Romero de Juseu
First vice chairman
Director, representing a major shareholder

Dominum Desga, S.A. 
Representative:
Esther Alcocer Koplowitz
Second vice chairman
Director, representing a major shareholder

Dominum Dirección y Gestión, S.A. 
Representative:
Carmen Alcocer Koplowitz
Director, representing a major shareholder

EAC Inversiones Corporativas, S.L. 
Representative:
Alicia Alcocer Koplowitz
Director, representing a major shareholder

Fernando Falcó y FernÆndez de Córdova 
Director, representing a major shareholder

Marcelino Oreja Aguirre 
Director, representing a major shareholder

Rafael Montes SÆnchez  
Director, representing a major shareholder

Miguel Blesa de la Parra 
Director, representing a major shareholder

Gonzalo Anes y `lvarez de Castrillón 
Independent Director

Juan Castells Masana 
Director, representing a major shareholder

Felipe BernabØ García PØrez 
Secretary General
Executive Director
Vice-Secretary of the Board of Directors

Robert Peugeot 
Director, representing a major shareholder

Cartera Deva, S.A. 
Representative:
JosØ Aguinaga CÆrdenas
Director, representing a major shareholder

Larranza XXI, S.L. 
Representative:
Lourdes Martínez Zabala
Director, representing a major shareholder

Max Mazin Brodovka 
Independent Director

CØsar Ortega Gómez
Independent Director

NicolÆs Redondo Terreros
Independent Director

Antonio PØrez Colmenero 
Executive Director

Francisco Vicent ChuliÆ 
Secretary (non-member)

Strategy Committee
Chairman

Members

Esther Koplowitz Romero de Juseu, on behalf of B 1998, S.L

Esther Alcocer Koplowitz, on behalf of Dominum Desga, S.A.
Fernando Falcó y FernÆndez de Córdova 
Lourdes Martínez Zabala, on behalf of Larranza XXI, S.L. 
Robert Peugeot 
JosØ Aguinaga CÆrdenas, on behalf of Cartera Deva, S.A.
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Executive Committee

Chairman Baldomero Falcones Jaquotot

Members Fernando Falcó y FernÆndez de Córdova 
 Esther Alcocer Koplowitz, on behalf of
  Dominum Desga, S.A. 
 Alicia Alcocer Koplowitz, on behalf of
  EAC Inversiones Corporativas, S.L.  
 Juan Castells Masana 
 JosØ Aguinaga CÆrdenas, on behalf of
  Cartera Deva, S.A.

Secretary Francisco Vicent ChuliÆ
(NON-MEMBER)

Vice secretary Felipe B. García PØrez
(NON-MEMBER)

Audit and Control Committee

Chairman Fernando Falcó y FernÆndez de Córdova

Members Esther Alcocer Koplowitz, on behalf of
  Dominum Desga, S.A.
 Alicia Alcocer Koplowitz, on behalf of
  EAC Inversiones Corporativas, S.L.
 Gonzalo Anes y `lvarez de Castrillón
 Juan Castells Masana 

Secretary JosØ María Verdœ Ramos

(NON-MEMBER)

Appointments and Remunerations
Committee

Chairman Esther Alcocer Koplowitz, on behalf of
  Dominum Desga, S.A.

Members Fernando Falcó y FernÆndez de Córdova
 Alicia Alcocer Koplowitz, on behalf of
  EAC Inversiones Corporativas, S.L.
 Carmen Alcocer Koplowitz, on behalf of
  Dominum Dirección y Gestión, S.A.
 Rafael Montes SÆnchez 
 Antonio PØrez Colmenero 
 JosØ Aguinaga CÆrdenas, on behalf of
  Cartera Deva, S.A. 
 Robert Peugeot
 Gonzalo Anes y `lvarez de Castrillón 
 Max Mazin Brodovka

Secretary JosØ María Verdœ Ramos
(NON-MEMBER)

Steering Committee

Chairman Baldomero Falcones Jaquotot

Members Esther Alcocer Koplowitz
 Alicia Alcocer Koplowitz
 Fernando Falcó y FernÆndez de Córdova 
 Felipe B. García PØrez (Secretary)
 JosØ Luis de la Torre SÆnchez 
 Dieter Kiefer
 JosØ Mayor Oreja  
 Víctor Pastor FernÆndez 
 Antonio Gómez Ciria
 GŁrard Ries
 JosØ María Verdœ Ramos
 Eduardo GonzÆlez Gómez
 Francisco Martín Monteagudo



  A sustainable company 

 strategy

Plan 10
The 2008-2010 Strategic Plan unveiled 
in May 2008 sets up three main 
objectives:

> Consolidation of current 
businesses, which includes 
maintaining our market shares and fully 
integrating the international businesses 
we have acquired.

> Use of opportunities for growth 
in services and concessions, especially in 
Europe, the USA and emerging countries, 
and entry in the renewable energy 
business.

> Increase of the 
organisation�s ef�ciency 
through organisational and process re-
engineering, talent management and 
cost optimisation
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One year after the approval of Plan 10, 
the growing deterioration of the world 
economy has proved the wisdom behind 
the plan. Plan 10�s objectives are still in 
full force, and hard work has been done 
in the last few months to get the plan 
introduced in all realms of the company.

In all the strategic sectors where FCC is 
present, despite the present dif�culties, 
market share has been successfully 
maintained and in many cases increased, 
as testi�ed by the high levels of 
contracting and the backlog, which hit 
a record �gure for yet another year. At 
the same time an extraordinary effort 
has been made to integrate the assets 
acquired in previous �scal years and 
make them even more pro�table by 
�nding the right synergies.

In a �scal year made very complicated 
by the collapse of the world �nancial 
system, FCC prudently seized the 
opportunities for growth that it was 
offered, especially in the areas of waste 
management, infrastructure concessions 
and renewable energy sources. The 
acquisitions it made now form a basic 
platform for growth in line with the 
strategic objectives that FCC has set for 
itself.

Thanks to the creation of the ef�ciency 
area and the process re-engineering 
area, plus the renegotiation of contracts 
and the introduction of rules for saving 
on indirect costs and overhead, the 
goals set in these realms were met and 
surpassed.

In the Human Resources Area, a multi-
year goal-sharing plan was started up, 
a plan to facilitate share purchasing 
by employees was supported and a 
share option plan was introduced for 
executives, whose salaries have been 
frozen for �scal year 2009. All these 
measures are aimed at the same target:  
to provide incentive for bringing home 
greater pro�ts for the company.

The foundations have been laid for 
consolidating FCC�s model for managing 
corporate responsibility. Plan 10 
includes amongst its strategic objectives 
sustainable development of the 
communities where FCC does business, a 
clear token of the company�s dedication 
to its socially responsible commitments. 
Furthermore Plan 10 places special 
emphasis on the management of people 
and on the �ght against climate change, 
a task that requires us to minimise 
our own impact and to seize market 
opportunities through the creation of FCC 
Energía y Sostenibilidad.



 relevant events
and other reports sent to the CNMV

01/02/08
Esther Koplowitz buys Ibersuizas� 
interest in B-1998

Today Esther Koplowitz bought Ibersuizas 
Holdings� interest in B-1998, which owns 
52.438% of FCC and is therefore its leading 
shareholder. This agreement was reached on 
24 December 2007.

28/02/08
Preview of FY2007 results 

28/03/08
Annual Corporate Governance Report

  A sustainable company  
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08/05/08 
FCC signs a 1,225-million 
euro syndicated loan with 11 
institutions.

Today FCC signed a syndicated loan 
with 11 �nancial institutions. The 
1,225-million-euro loan is to be repaid 
in three years, with a possible two-year 
extension.

The transaction took place within the FCC 
Group�s general framework for �nancing. 
The funds obtained will be applied to 
the FCC Group�s corporate needs and will 
enable the Group to keep a signi�cant 
volume of funds available for future 
development with a longer-term debt 
pro�le.

14/05/08
Announcement of Shareholders� 
Meeting and resolutions.

10/06/08
Changes on the Board of Directors.

In its meeting of today, 10 June, the 
FCC Board of Directors accepted the 
resignations of Luis Manuel Portillo 
Muæoz and Mariano Miguel Velasco 
(nominee directors, Inmobiliaria Colonial, 
S.A.), effective as of 3 June, and co-opted 
Manuel Fernando MenØndez López and 

JosØ María Sagardoy Llonis to replace 
the outgoing directors, also as nominee 
directors on behalf of Inmobiliaria 
Colonial.

19/06/08
Resolutions of the Annual 
Shareholders� Meeting.

The resolutions made by the General 
Meeting of Shareholders held in 
Barcelona on 18 June 2008 are reported.

19/06/08
Changes in the makeup of the Board 
of Directors.

In its meeting of 18 June 2008 the 
Annual General Meeting of Shareholders 
made, inter alia, the following 
resolutions:

> To re-elect Baldomero Falcones 
Jaquotot to the Board.

> To appoint NicolÆs Redondo Terreros 
to the Board as an independent director.

> To ratify the standing of Gonzalo Anes 
`lvarez de Castrillón as an independent 
director.

> To appoint JosØ María Sagardoy Llonis 
to the Board as a nominee director.

> To appoint Manuel Fernando 
MenØndez López to the Board as a 
nominee director.

After the Shareholders� Meeting, on the 
same date (18 June 2008), the Board of 
Directors made, inter alia, the following 
resolutions:

1. To accept the resignation of Rafael 
Montes SÆnchez from the chairmanship 
of the Board of Directors, but not from 
his seat as a director.

2. To appoint Baldomero Falcones 
Jaquotot executive chairman and 
managing director.

3. To re-elect Baldomero Falcones 
Jaquotot as a member of the Executive 
Committee.

19/06/08
2.5% share capital reduction.

The Annual General Meeting of 
Shareholders held on 18 June 2008 
resolved to reduce the company�s share 
capital by 3,264,187 euro by redeeming 
3,264,187 shares of treasury stock. The 
Shareholders consequently amended 
article 50 of the Company By-laws, 
which refers to the size of the share 
capital, and empowered the Board of 
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Directors to execute the resolution.

The Board of Directors, in its meeting 
held immediately after the General 
Meeting of Shareholders, resolved to 
execute the capital reduction.

21/08/09
FCC invests in the renewable energy 
sector.

FCC has reached an agreement with the 
Australian group Babcock & Brown Wind 
Partners (BBW) to buy 100% of BBW�s 
Spanish wind farm portfolio, which BBW 
owns through the company Olivento Slu, 
for 190 million euro, assuming a gross 
debt of 590 million euro. These assets 
will be incorporated into FCC Energía, 
S.A., the FCC Group�s new business unit.

This is the FCC Group�s �rst strategic 
operation in energy. It will be the 
core around which the Group�s energy 
activities will develop. It also meets one 
of the objectives of Plan 10, which was 
presented by the Group�s Chairman and 
Managing Director, Baldomero Falcones, 
on 21 May last.

02/09/08
FCC and Caja Madrid buy Acciona�s 
interest in �ve infrastructure 
concessions.

FCC Construcción and Corporación 
Financiera de Caja Madrid concluded 
an agreement today for the acquisition 
of the Acciona Group�s shares in 
Concesiones de Madrid (M-45), Ruta de 
los Pantanos, Transportes Ferroviarios 
de Madrid (Tren de Arganda), Tranvía de 
Parla and Tœnel de Envalira.

The total price arranged is 101.3 
million euro. The acquisition hinges on 
whether the necessary administrative 
authorisations can be secured.

04/09/08
FCC acquires two solar photovoltaic 
farms in Córdoba.

FCC has bought two solar photovoltaic 
farms in Espejo, Córdoba, having 
an installed power capacity of 20 
megawatts, from Sky Global Solar. The 
investment comes to 140 million euro. 
The farms are going to be connected 
to the mains in the current month of 
September, so they will qualify for the 
current rate of 0.435 euro/kW/hour. 

This is the second investment in 
renewable energy that FCC has made 
in less than a month. The �rst was 
the purchase of 14 wind farms having 
an installed power capacity of 420 
megawatts from the Australian group 
Babcock & Brown Wind Partners (BBW).

02/10/08  
Appointment of Board of Directors 
of�cers.

The Board of Directors of FCC, in its 
meeting held on 30 September 2008, 
at the proposal of its Chairman, did 
unanimously make, inter alia, the 
following resolutions: 

> To appoint Esther Koplowitz Romero 
de Juseu (B1998, S.L.) �rst vice chairman 
of the Board.

> To appoint Esther Alcocer Koplowitz 
(Dominum Desga, S.A.) second vice 
chairman of the Board.

03/10/08
Appointment of FCC Board 
committee members.

> Esther Alcocer Koplowitz (Dominum 
Desga, S.A.), member of the Audit and 
Control Committee.

> Alicia Alcocer Koplowitz (EAC 
Inversiones Corporativas, S.L.), member 
of the Appointments and Remunerations 
Committee.

> Carmen Alcocer Koplowitz (Dominum 
Dirección y Gestión, S.A.), member of 
the Appointments and Remunerations 
Committee.

15/12/08
BBW and FCC set contract 
performance date.

To follow up our Relevant Event No. 
96944 of 21 August 2008 reporting 
on the contract signed by FCC and the 
Australian group Babcock & Brown Wind 
Partners (BBW) for the purchase of 100% 
of BBW�s Spanish wind farm portfolio 
through the company Olivento, Slu, it is 
now reported that the two groups have 
agreed to 8 January 2009 as the date of 
performance of the contract in question.
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14/01/08
FCC wins its �rst job in the USA.  

The FDOT (Florida Department of 
Transportation) awarded FCC the contract 
to widen highway I-95 in Miami. The 
winning bid is worth 121.5 million 
dollars.

This is the �rst job FCC has won in the 
USA. The project consists in widening 
the current I-95 by one lane in each 
direction, so that there are two HOV 
(high-occupancy vehicle) lanes separate 
from the rest. The section in question is 
11 miles long and runs from road NW-32 
to road SR-826 (Golden Glades).

21/01/08
FCC starts up Andalucía�s �rst 
recycling plant for electrical and 
electronic waste.

In Aznalcóllar, Sevilla, FCC has started 
up Andalucía�s �rst recycling plant for 
electrical and electronic waste. The 
project required an investment of 9.2 
million euro.

The facility occupies an area of 25,000 
m2 and has three separate treatment 
lines:  the white line, where appliances 
such as refrigerators, air conditioners, 
freezers and washing machines are 
recycled; the brown line, where useful 
fractions are recovered from consumer 
electronics (television sets, CD players, 
monitors, VCRs, photocopiers, etc.); 
and the �uorescent tube and electric 
discharge lamp line.

14/03/08
FCC to clean Zaragoza until 2020.

FCC has won the Zaragoza City Council�s 
12-year contract for management of the 
city�s street-cleaning services and urban 
waste collection and transport. The 
contract is worth a total of 736 million 
euro, not counting cost-of-living revisions.

In its commitment to sustainable 
development, FCC has sought for real 
solutions usable by a city in constant 
change and evolution, such as 
Zaragoza, where FCC has been working 
uninterruptedly since 1940.

21/05/08
FCC�s 2008-2010 Strategic Plan. 
  
FCC anticipates growing by 30% in three 
years to a turnover of more than 18,000 
million euro in 2010, under the 2008-
2010 Strategic Plan presented today by 
Managing Director and Vice Chairman 
Baldomero Falcones. The plan calls 
for half of the income to come from 
business abroad.

The company�s value to shareholders will 
be increased by more than 50%, while 
maintaining the current indebtedness 
ratio.
To meet its objectives, the company 
controlled by Esther Koplowitz, chairman 
of the Strategy Committee, plans to 
invest around 4,100 million euro.

Other reports



 FCC in �gures



FCC�s �nancial statements for 2008 (and 2007, for purposes of 
comparison) include the change in the consolidation criteria 
applied to jointly managed companies. Both years� books now 
show jointly managed companies consolidated under the equity 
method, because it is felt to give a better picture of the Group�s 
real situation.

At the close of 2008 FCC took Realia into joint management. This 
means Realia contributes to the overall pro�t/loss of the �scal year 
on a fully consolidated basis and is listed on the closing balance 
sheet as an investment by the equity method.
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Turnover
Million euro

Gross operating pro�t (Ebitda)
Million euro

Investments
Million euro

Breakdown by activity

55.2% CONSTRUCTION

32.3% SERVICES

10.2% CEMENT

3.1% REAL ESTATE

Pre-tax pro�ts
Million euro

Operating cash �ow
Million euro
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Net wealth
Million euro

Net �nancial indebtedness and leverage
Million euro

Net �nancial indebtedness

Construction work and services backlog
Million euro

Leverage %
(Net debt/equity+net debt)

FCC in �gures
consolidated �gures
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Trading volume
Average number of shares daily

Stock market capitalisation
Million euro

Dividend returns per share
Calculated with the quotation at the close of
the �scal year

Share quotation: high, low and closing 
price
In euro

CLOSING

Evolution of shares

Coming after the onset of the subprime 
crisis in the second half of 2007, �scal 
year 2008 was branded by uncertainty 
about how the world economy would 
evolve. This uncertainty hit banking 
institutions especially hard.

The Ibex35 experienced the worst 
year of its history. Its 39.4% decline 
resembled the declines of its European 
counterparts (Paris -43%, London -32% 
and Frankfurt -40%). The index for the 
construction sector, which includes FCC 
and other companies of the same type, 
plummeted 47.6%. Of the companies 
within this index FCC displayed the 
second-best behaviour of the year, 
despite falling by 54.6% and closing at 
23.3 euro per share.

Stock market capitalisation

FCC ended the year with a capitalisation 
of 2,970 million euro, 55.7% lower than 
the 6,711 million euro registered in �scal 
year 2007. The variation between �scal 
year 2007 and this �scal year included 
the 2.5% reduction of the company�s 
share capital that took place on 19 June 
2008.

Trading

The total share volume traded this �scal 
year was over 174 million shares, with 
a daily average of 684,728 shares, up 
1% from 2007. In the year as a whole, 
the total share capital of FCC rotated 
1.3 times. The daily average cash value 
traded was over 26 million euro, down 
42% from the preceding �scal year, due 
entirely to the lower share quotation.

The total is 26.3% less than the dividend 
paid on the pro�ts of 2007 and it 
makes for a pay-out of 59.2% of the 
consolidated ordinary net pro�t, higher 
than the 50% target pay-out.

Dividends

If the proposal that will be submitted 
to the 2009 General Meeting of 
Shareholders is approved, the amount 
that will be distributed to shareholders 
in the form of dividends paid on �scal 
2008 will be 1.57 euro (gross) per share, 
distributed in two payments:  the interim 
dividend of 0.785 euro (gross) per 
share paid on 9 January 2009 and the 
complementary dividend of 0.785 euro 
(gross) per share.
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Free �oat distribution by country
As of 20 May 2008

Treasury stock

As a consequence of the resolution 
made in the Annual General Meeting of 
Shareholders held on 18 June 2008, the 
company�s share capital was reduced 
by a total of 3,264,187 euro through the 
redemption (drawing upon voluntary 
reserves) of 3,264,187 shares of treasury 
stock having a par value of one euro 
per share. This reduction is equivalent 
to 2.5% of the capital of FCC, S.A. 
Accordingly, the wording of article 5 
of the By-laws was amended to state 
the share capital as 127,303,296 euro, 
represented by 127,303,296 shares 
having a par value of one euro per share.

As of 31 December 2008 the treasury 
stock numbered 2,557,080 shares, 
equivalent to 2.01% of the company�s 
share capital, half of what it was at the 
close of 2007. The investment in treasury 
stock was 68.9 million euro.

71% SPAIN

9%  UK

5%  FRANCE

3%  LUXEMBOURG

3% SWITZERLAND

1%  GERMANY

8%  OTHER

Shareholders

FCC issues shares under the book entry system. Those shares are listed on the four 
Spanish stock exchanges (Madrid, Barcelona, Valencia and Bilbao). According to the 
information on �le in Spanish National Securities Market Commission records, on 
the closing date of the �scal year the main shareholders in the company were the 
following:

As of 31 December 2008, Credit Agricole 
and The Royal Bank of Scotland held 
options to purchase 3.396% apiece of 
the shares Inmobiliaria Colonial owned in 
Fomento de Construcciones y Contratas, 
S.A. After the close of the �scal year, 
Credit Agricole (3.5%), The Royal Bank 
of Scotland (3.4%) and Eurohypo (3.4%) 
exercised their options and Inmobiliaria 
Colonial ceased to be a shareholder in 
FCC.

FCC�s free �oat is 34.1% of the share 
capital and is composed of Spanish 
minority shareholders (10.9%), Spanish 
institutional investors (13.4%) and 
foreign institutional investors (9.8%).

The composition of the free �oat is as 
follows:

* Wholly owned subsidiary of B 1998, S.L.

PRINCIPAL SHAREHOLDERS / SHARES

B 1998, S.L. 59,871,785 47.031%

AZATE, S.L. (*) 8,653,815 6.798%

INMOBILIARIA COLONIAL, S.A. 11,024,608 8.660%

COMMERZBANK AG 4,327,033 3.399%

OPTIONS

CREDIT AGRICOLE. S.A. 4,323,586 3.396%

THE ROYAL BANK OF SCOTLAND PLC 4,323,586 3.396%

Dividend per share
In euro

Complementary dividend

Interim dividend

% Pay-out
(Dividend w/o controlling company�s
ordinary net pro�t)
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ASSETS 31-12-2008 31-12-2007

NON-CURRENT ASSETS 11,831,837 13,582,328

Intangible assets 3,300,189 3,263,438

Tangible �xed assets 6,109,483 6,120,890

Real estate investments 263,919 2,335,502

Investments listed using the equity method of accounting 1,109,140 887,142

Non-current long-term assets 457,827 501,335

Deferred tax assets 552,842 416,045

Other non-current assets 38,437 57,976

CURRENT ASSETS 8,760,411 9,594,495

Non-current assets maintained for sale 7,367 30,539

Inventories 1,575,256 2,685,863

Trade and other accounts receivable 5,499,162 5,189,257

Other current long-term investments 215,236 160,289

Other current assets 54,729 30,602

Cash and other equivalent liquid assets 1,408,661 1,497,945

TOTAL ASSETS 20,592,248 23,176,823

Evolution of the main �nancial indicators

Fomento de Construcciones y Contratas, S.A., and dependent companies (Consolidated Group) 
as of 31 December 2008 (in thousands of euro)

LIABILITIES 31-12-2008 31-12-2007

NET WEALTH 3,196,154 4,250,499

Wealth attributed to the parent company 2,546,907 2,686,162

   Shareholders� equity 2,952,670 2,773,301

   Change in value adjustments (405,763) (87,139)

Minority interests 649,247 1,564,337

NON-CURRENT LIABILITIES 8,760,475 9,480,361

Subsidies 65,928 61,768

Non-current provisions 821,429 871,107

Non-current �nancial liabilities 6,872,318 7,483,471

Deferred tax liability 1,000,004 1,062,282

Other non-current liabilities 796 1,733

CURRENT LIABILITIES 8,635,619 9,445,963

Current provisions 91,918 82,371

Current �nancial liabilities 2,224,890 2,639,936

Trade and other accounts payable 6,302,732 6,641,763

Other current liabilities 16,079 81,893

TOTAL LIABILITIES 20,592,248 23,176,823
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INCOME STATEMENT (thousands of euro) 31-12-2008 31-12-2007
Net sales 14,016,295 13,423,189

Own expenses capitalised 85,370 87,829

Other operating revenues 375,119 101,713

Variation in �nished goods and work-in-process inventories (61,412) (5,603)

Supplies (6,987,241) (6,223,143)

Personnel expenses (3,260,766) (2,965,737)

Other operating expenses (2,426,540) (2,488,332)

Asset depreciation (723,984) (684,107)

Non-�nancial �xed-asset subsidies and other subsidies posted 7,013 3,827

Deterioration and income/loss on �xed-asset disposals (80,012) 6,382

Other income or losses 2,666 3,204

OPERATING INCOME 946,508 1,259,222

Financial revenues 109,061 107,568

Financial expenses (593,657) (497,028)

Reasonable value variations in �nancial instruments (15,573) 12,844

Translation differences 1,182 (14,470)

Deterioration and income/loss on �nancial instrument disposals 30,167 321,210

FINANCIAL RESULT (468,820) (69,876)

Result of companies valued by the equity method 12,641 62,957

PRE-TAX INCOME FROM ONGOING OPERATIONS 490,329 1,252,303

Income tax (94,294) (332,211)

FISCAL YEAR INCOME FROM ONGOING OPERATIONS 396,035 920,092

CONSOLIDATED INCOME OF THE FISCAL YEAR 396,035 920,092

Income attributed to the parent company 337,184 737,851

Income attributed to minority interests 58,851 182,241

PROFIT PER SHARE
Basic €2.71  €5.76
Diluted €2.71  €5.76
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Ever since 1911 the urban service 
business has been a cornerstone 
of FCC. It contributes 32.3% of the 
overall turnover and 39.1% of the gross 
operating pro�t (Ebitda).

FCC divides services into two major 
groups. There are environmental 
services, which include all the businesses 
related with city sanitation, such as 
garbage collection, street cleaning, urban 
waste treatment, garden maintenance 
and similar work, end-to-end water 
management and industrial waste 
recycling. Then there are the services 

belonging to Versia:  logistics, airport 
handling, urban furniture, parking 
facilities, conservation and systems, 
vehicle inspection, passenger transport 
and industrial vehicle sales.

The environmental services portfolio 
(urban sanitation, water management 
and industrial waste) came to 22,547.3 
million euro at the end of the �scal year, 
which was 5.7% more than the previous 
�scal year.

Turnover
Million euro

Gross operating pro�t (Ebitda)
Million euro
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SOLID URBAN WASTE COLLECTION, EL CAMPELLO, ALICANTE.

Analysis of the sector

In the last �scal year 538 contracts were 
awarded in tenders in the city sanitation 
�eld, for solid waste collection and 
treatment, street cleaning and sewer 
system maintenance. This is many more 
contracts than in 2007, when there were 
188, and is in line with the forecasts 
made for this �scal year, since municipal 
and regional elections were held in 
2007. The joint annual allocation for the 
tenders came to 1,586 million euro, or 
2.4 times more than in the previous �scal 
year.

The activity registered in the building, 
commercial space and department store 
cleaning and maintenance subsectors 
and the park and garden maintenance 
and upkeep sector (where 1,700 million 
euro in contracts were won) was 3.4 
times higher than the activity registered 
in the previous �scal year (500 million 
euro). The number of tenders, 1,596, 
was also much higher than that of the 
previous �scal year (306).

The forecasts for 2009 are similar to 
those for �scal year 2008.

City sanitation | Turnover: 2,498 million euro

FCC�s activity

In 1911 FCC commenced cleaning 
Barcelona�s sewers and four years later 
it began to collect the city�s rubbish. It 
continues to provide these two services 
in Catalonia�s capital as the winner of 
successive public tenders.

Of the 8,100 cities and towns in Spain, 
FCC provides these services in 3,597, 
whom it invoiced for 1,440 million euro 
in 2008, compared to the 1,350 million 
euro of the year before.

In addition, FCC does business in 
numerous countries of Europe, America 
and Africa. It has got a special hold on 
market share in the United Kingdom, 
where it is the urban waste treatment 
leader, thanks to its subsidiary WRG; in 
central Europe, where it does business 
through its Austrian subsidiary ASA; 
and in Latin America, where it provides 
services through Proactiva Medio 
Ambiente, a company owned in equal 
shares with Veolia Environmental.

Here are some of the contracts FCC won 
in 2008:

Barcelona. Rubbish collection 
management and street cleaning in the 
city�s centre until the year 2017. This is 
the biggest contract the Barcelona city 
government has ever awarded. The new 
contract calls for the renovation of the 
waste collection and street-cleaning 
vehicle �eet and the replacement of 
all bins. The new bins will be lower in 
height and will be specially labelled for 
the blind, to make them accessible to all 
citizens.

Barnsley, Doncaster and Rotherham, 
United Kingdom. These are the three 
South Yorkshire cities where WRG will 
be managing 14 recycling centres over 
the next seven years. They will process 
86,000 mt of urban waste yearly.

Calatayud, Zaragoza. Rubbish collection 
and street cleaning for the next 11 years. 

Chester, United Kingdom. Management 
of solid urban waste, recyclable 
and green waste collection services 
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84.4% CITIES

7.6% OTHER PUBLIC AUTHORITIES

6.5% PRIVATE CLIENTS

1.5% AUTONOMOUS COMMUNITIES

Geographical area
Contracts in Spain

23.4% CATALUÑA

19.3% MADRID

11.6% COMUN. VALENCIANA

9.5% PA˝S VASCO

6.6% ARAGÓN

6.5% ANDALUC˝A

4.0% CASTILLA Y LEÓN

19.2% REST 

69.2% UNITED KINGDOM

12.5% CZECH REP.

9.1% AUSTRIA

3.4% SLOVAKIA

1.9% POLAND

1.5% HUNGARY

0.9% EGYPT

1.5% REST 

Contracts abroad

45.3% COLLECTION, TREATMENT/ELIMINATION

32.0% STREET CLEANING

22.7% REST

Breakdown by service type
Contracts in Spain

Breakdown by client type
Contracts in Spain

City sanitation

and recycling plant operation and 
maintenance for seven years. FCC has 
been rendering these services in Chester 
since 1995, and this is the third time it 
has renewed its contract under open 
bidding conditions. The English city of 
Chester has a population of 119,000 
inhabitants, and FCC will be treating the 
more than 50,000 mt of waste their 
homes produce each year.
The collection vehicles will have a 
number of special features endowing 
them with a greater loading capacity 
and enhanced collection performance 
without losing manoeuvrability, at 
the minimum cost, minimum fuel 
consumption and a lower noise and 
pollution emissions level, as dictated by 
the concept of clean technologies.

Eastern Community of Madrid 
Association. Design, �nancing, 
construction and 24 years� operation of 
an environmental complex for waste 
management, conceived to treat 233,000 
mt of rubbish per year. To start with, the 
waste from over 300,000 people living 
in 20 municipal areas of eastern Madrid 
will be managed. The residual waste 
from the different facilities will be taken 
to the plasma-technology-based plant 
that turns waste into energy (treatment 
capacity:  15,000 mt/year), and the 
rest will go to a controlled land�ll. The 
outcome of this process is a synthesis 
gas that is marketed to produce 
methanol or generate electricity.

Pamplona. Pneumatic urban waste 
collection system in the historic centre of 
Navarra�s capital. Waste deposited at 54 
collection points will be pushed through 
about �ve and a half kilometres of pipes 
to a pneumatic collection plant. Each 
container will have a counterweighted 
hinged mouth custom-decorated with a 
motif reminiscent of the historic centre of 
Pamplona. These containers will be used 
to separate organic waste, cartons and 
tins, paper and cardboard. All technical 
measures will be implemented to make 
these facilities easy for persons with 
physical and visual disabilities to use.

Pozuelo de Alarcón, Madrid. 
Management of public services for 
solid urban waste collection and street 
cleaning, for a ten-year period.
Motors running on ecological fuels 
(compressed natural gas, electricity and 
biodiesel) and equipped with the highest 
quality and safety technology will be 
skilfully combined to meet different 
needs.

Zaragoza. Management of the city�s 
street cleaning and urban waste 
collection and transport services for a 12-
year period. During the contract�s term 
FCC plans to make over 50 million euro 
in investments in vehicles, technology, 
environmental improvements and citizen 
awareness. FCC will be increasing both 
its human resources and its physical 
resources to stay on top of the needs 
of the city of Zaragoza, which has been 
relying on the company for services of 
this kind since 1940.
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SOLID URBAN WASTE COLLECTION, ZARAGOZA.

Emissions reduction 
and environmental 
improvements

Environmental issues are gaining 
importance in bids and designs 
for tenders, where environmental 
requirements are becoming more and 
more demanding. We are forced to 
develop new technologies to cut down 
the polluting emissions of machinery and 
non-mobile facilities, control ef�uents 
and reduce water consumption.

Emissions treatment is now applied to 
over 800 vehicles in FCC�s �eet, thanks 
to the technology applied for using 
natural gas as a fuel at high-pressure 
natural gas �lling plants and in all the 
vehicles demanded by tenders for street 
cleaning, garbage collection, gardening, 
fountains and even in the cleaning and 
maintenance of sewer pipes, a job that 
has called for the development of more 
than thirty different vehicles.

This technology largely solves the 
problems of exhaust gases and noise 
emissions. The available technology 
has in fact vaulted ahead of the legal 
requirements set on emissions by 

the EU. FCC has also rolled out its 
�future� vehicles powered solely by 
electricity. This achievement places the 
company in a highly advanced position, 
technologically speaking, due to the 
sustainable possibilities inherent in using 
exclusively electricity-driven collection 
vehicles that perform on a par with 
diesel and natural gas vehicles. There are 
already 32 units of this sort in service.

The other wide-scope environmental 
issue is water consumption. City 
sanitation consumes up to two litres of 
water per inhabitant, because water 
is needed for sweeping and scrubbing 
streets, for mechanical sweeping, for 
washing out recipients, for washing 
vehicles and for maintenance and daily 
consumption in locker rooms and other 
facilities. Obviously the services FCC 
offers demand a lot of water, and it is 
vital to apply technologies to reduce 
water consumption or at all events 
to avoid consuming drinking water. 
However, for reasons of hygiene and 
health and safety requirements, the 
water we use must be nearly of drinking-
water quality. Our response has been to 
design a water process and management 
system to cut FCC�s net consumption of 
clean or drinking water to zero.

The treatment consists in water 
puri�cation and treatment right at the 
purifying plant. A process is used to 
make water available in the necessary 
quantities and of a quality �t for use 
in services, in line with the yearly 
seasonality curve and the daily demand. 
Of course, the water used in the locker 
rooms at FCC�s facilities has got to be 
�t for drinking, so after use locker room 
water is treated in the motor pools� own 
puri�ers and immediately used to wash 
vehicles. With procedures like these, 
the overall drinking-water consumption 
balance has been brought down to zero.

Electrical vehicles

Because of the very substantial progress 
being made in electrical drive systems 
and electricity storage and control, the 
�eet in cities like Barcelona is already 
40% electrical.

Two kinds of units have been developed, 
subjected to experimentation and 
rolled out for service. Both completely 
eliminate polluting gas and noise 
emissions while at work. One is a hybrid 
electrical vehicle for rubbish collection 
work, and the other is an entirely 
electrical vehicle for street-cleaning 

Technological innovation
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STREET CLEANING, BARCELONA.

Technological innovation

work. They both have the features 
and performance to equal or surpass 
comparable conventionally driven 
machines.

The solution implemented thus far for 
rubbish collection is to use a hybrid 
machine. The unit is a ZEV (zero-
emissions vehicle) during its collection 
regimen, when it is run exclusively on 
electricity, and it is a hybrid during its 
transport regimen, when it recharges its 
batteries using a conventional engine 
and generator.

The noise it makes does not stand 
out from the background noise of the 
city, even in night shifts, because the 
conventional engine is not run during 
collection. This means there are no 
polluting emissions whatsoever. This is 
the only vehicle that is con�gured so 
that collection service is always done 
in the electrical mode; has autonomy 
enough to do all the hauling scheduled 
for a seven-m3 compactor-collector unit, 

recovering the energy consumed during 
collection when it shifts into the hybrid 
mode; and affords the same useful 
loading space as other collection units 
while boasting extremely small outer 
vehicle dimensions.

This vehicle has been equipped with a 
seven-m3 collection bin for gathering 
rubbish in the narrowest, most vehicle-
unfriendly areas of the city. In addition, it 
can accelerate quickly, wasting no time 
in reaching high-enough speeds to travel 
on the motorway without falling below 
the lower limit set by traf�c regulations.

For street-cleaning work, an auxiliary 
electrical drive vehicle has been 
developed that emits a great deal less 
pollution than its diesel equivalent, 
while maintaining the same properties 
as a diesel vehicle in terms of 
manoeuvrability and useful load.

This vehicle�s contribution to pollution 
reduction comes from its power source 

and drive system. The vehicle runs on 
electricity and draws the necessary 
energy from an electrical battery that 
has the unique feature of requiring 
no maintenance at all. Because the 
battery is maintenance-free, there are 
no gas emissions (acid fumes) from the 
battery�s internal chemical reactions 
and no electrolyte spillage or other 
such emissions. So, �maintenance-free� 
means �air pollution-free�.

For auxiliary cleaning work, the unit 
wears a closed, rocking �breglass chassis 
of a new design, and for auxiliary 
collection work it is clad with a different 
chassis that is also closed, rocking and of 
new design, but of a lower capacity and 
incorporates a plastic container between 
the chassis and the cab that can be 
handled using a fold-down ramp.
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DRINKING-WATER TREATMENT PLANT, VALMOJADO, TOLEDO.

Technologies for 
water use in city services

As explained above, a great deal of 
water is used to render city services. 
To achieve a net drinking-water 
consumption balance equivalent to 
zero is a highly ambitious goal from the 
environmental standpoint. To reach it a 
process is needed that applies different 
technologies and is compatible with the 
very special conditions of water demand 
that each and every one of the services 
involved requires.

The water treatment and provision 
process must take into account a 
consumption rate of close to two litres 
per inhabitant per day. The process 
must also take place under very special 
conditions of water demand:  Demand 
varies according to the time of day, 
suf�cient water must be available 
�round the clock and each city places 

certain demands of its own on the 
service. Trucks holding up to 20,000 
litres apiece have to be �lled, and fast, 
so as not to compromise work hours 
with down time. Furthermore facilities 
need a very considerable volume of 
water for ancillary work such as washing 
machinery and containers. 

The process consists in the continuous 
collection of the water FCC uses, 
separately from the conventional water 
puri�cation process, with real-time 
analysis of the facility�s input �ow. 
The water is ultra-�ltered, followed by 
chemical treatment for sulphur removal, 
deodorisation, disinfection and ultraviolet 
light, concluding with end chlorination 
and, some places, even reverse osmosis.

The entire process is automated. Systems 
continuously analyse �ow, conductivity, 
turbidity, dissolved chlorine and organic 
matter (chemical oxygen demand, COD). 
The processed water is necessarily 

regulated through storage, followed by 
transport and distribution.

This new technology and the water 
puri�cation process used in locker rooms 
provide a solution for complete drinking-
water savings. For a city like Zaragoza, it 
is as if people stopped consuming nearly 
400,000 m3 of drinking water each year.

However, this is not enough to optimise 
water use. Measures must also be taken 
to lower consumption. To give just a 
slight idea of the amount of water our 
services require, sweeper and scrubber 
vehicles alone consume up to 13 m3 of 
water per day per vehicle. These units 
are built to hold different volumes, and 
they are fundamental tools for providing 
high-quality cleaning service, but their 
high yet necessary level of water 
consumption has made it necessary for 
us to equip them with not only drinking-
water-saving technologies, but also 
mechanisms for optimising consumption 
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WASTEWATER TREATMENT PLANT, SUANCES, CANTABRIA.

Technological innovation

during service. We have drastically 
modi�ed units by installing high-
pressure, low-�ow pumps and automatic 
systems that optimise water use. The 
savings in comparison to previous units 
and services range from 30 to 80%, 
depending on the unit and the type of 
scrubbing operation in question. Water-
spraying units have been adapted to the 
kinds of working conditions required by 
the combined scrubbing procedure and 
maximum performance optimisation for 
saving the water used. The result is that 
water-spraying vehicles have been re-
thought and redesigned to be different 
from the vehicles used hitherto and to 
use �regenerated� water always. 

A new system of water optimisation has 
been incorporated in the units, which 
features adjustable scrubbers controlled 
through a programmable automaton. 
Water volume and pressure can be 
adjusted to match the vehicle�s speed, 
thus helping enormously to optimise 
scrubbing performance while slashing 
water consumption.

The new system is complemented by a 
newly installed second water pump that 
provides 40 bar of pressure at a �ow 
rate of 1.5 m3/hour. That is enough for 
those areas of the city where not much 
volume is needed to carry waste away. 
The water savings are more than 90% in 
these cases.
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Analysis of the sector

Water is still a differential factor in the 
degree of social and economic evolution 
found in the different regions of the 
world. Because of the scarceness of 
water and the need to build and manage 
new additions to water infrastructure, all 
the stakeholders involved have to make 
a big effort.

Water administrators continued working 
in this direction during 2008, a year 
when there were critical episodes 
of drought and other environmental 
imbalances in various parts of the world, 
including Spain. Coordinated work by 
the various levels of government and 
companies in the water management 
business made it possible by and large to 
palliate the consequences of the adverse 
environment.

Spain follows the spirit and the letter 
of the European Union�s Framework 
Directive on Water. Implementing these 
directives and keeping up the last few 
years� pace of development while 
making that development sustainable 
over time is going to take a considerable 
effort in terms of investment in building 
new water infrastructure and renovating 
existing water infrastructure, as well 
as increasing the quality of services. 
These circumstances open a great vista 
of opportunities for Aqualia, which can 
furnish solutions in this new scenario. 
Aqualia can combine its technological 
and management capacity with clients� 
new �nancing needs by investing in 
mixed public/private projects.

Although the economic setting has 
deteriorated appreciably this �scal 
year, Aqualia has not �agged in its 
commitment to the cities and towns 

Water management | Turnover: 845 million euro
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where it renders services, through the 
implementation of the various master 
plans for network and infrastructure 
improvement. Moreover it has fostered 
and cooperated actively in user 
awareness campaigns about best 
practices for water conservation and 
responsible water use. The prestigious 
publication Global Water Intelligence 
gave second prize in the Environmental 
Contribution category to the Aragón 
Environment Department�s Special Plan 
for Sanitation and Puri�cation, which was 
drawn up by Aqualia.

In line with the FCC Group�s Strategic 
Plan, Aqualia is carrying on in its 
international development, consolidating 
its presence in the various countries 
where it is involved in end-to-end 
water service management, especially 
Italy, Portugal and the Czech Republic. 
Despite the dif�culties stemming 
from doing business in markets with 
different characteristics and regulatory 
environments, the improvements Aqualia 

has made in the management of the 
various services has helped strengthen 
the �rm�s image in those countries.

Activity in the FCC Group

In 2008 the turnover at Aqualia, the 
company that spearheads FCC�s activity 
in end-to-end water management, was 
845 million euro, 7.1% more than in 
the previous �scal year. One hundred 
and twenty contracts were awarded or 
renewed in �scal year 2008. 

Aqualia Infraestructuras has consolidated 
its activity as a �rm responsible for water 
treatment plant design and construction. 
Aqualia Infraestructuras MØxico has been 
created because of the importance of the 
Mexican market and to provide coverage 
for projects begun in that country. 

68.9% CITIES

20.0% PRIVATE CLIENTS

10.3% OTHER PUBLIC AUTHORITIES

0.9% AUTONOMOUS COMMUNITIES

69.8% WATER SUPPLY

8.9% PURIFICATION

21.3% OTHER

16.9% ANDALUC˝A

9.4% CASTILLA-LA MANCHA

8.4% CATALUÑA

7.6% CANARIAS

6.5% GALICIA

4.8% EXTREMADURA

4.5% MURCIA

4.4% VALENCIA

4.3% CASTILLA Y LEÓN

4.3% ASTURIAS

13.3% REST OF SPAIN

15.5% INTERNATIONAL

Geographical areaBreakdown by client typeBreakdown by service type

Water management
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WASTEWATER TREATMENT PLANT, SAN PANTALEÓN, SANTANDER.

Water management

Most important contracts 
awarded in 2008

Water management

Comillas, Cantabria: Twenty-�ve-year 
contract to manage the end-to-end 
water service. 

Elvas, Portugal: Thirty-year concession 
to supply drinking water and sewer 
services.

GÆldar, Las Palmas: Renovation of the 
drinking-water supply contract for 25 
years.

Nerja, MÆlaga: Creation of a mixed 
company with the city as a partner, 
to manage municipal services 
encompassing the comprehensive water 
cycle.

Puebla de MontalbÆn, Toledo: 
Management of end-to-end water 
service for 25 years. 

Puri�cation 

Arroyo Culebro, Madrid:  Indirect 
management of the mid- to upper basin. 

Municipal athletic centre 
management

Denia, Alicante: Contract to complete the 
municipal swimming pool and manage it 
for 25 years.

Villajoyosa, Alicante: Operation and 
maintenance of the municipal swimming 
pool and connected facilities for 20 
years.

Water infrastructure 
concessions

Twenty-year concession for the 
operation, maintenance and upkeep of 
the puri�cation plants in zone 11 of the 
Aragón Government�s Special Puri�cation 
Plan.

Industrial water

Lares, Portugal: Supply of �lters for water 
from cooling pipes, demineralisation and 
ef�uent plant.

Mejillones, Chile: Vapour-compression 
desalination, demineralisation and 
treatment to produce drinking water at a 
power plant.

Tenerife: Europe�s �rst facility for the 
sequential biological treatment of 
ef�uents from the Cepsa re�nery.
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FCC `mbito, S.A., specialises in full-
service management of all kinds of 
industrial waste, including hazardous 
waste, non-hazardous waste, recyclable 
waste, innocuous waste, soil and 
environmental liabilities. Through FCC 
`mbito, S.A., the FCC Group continued to 
have signi�cant growth in its activity in 
2008.

During 2008 the turnover experienced 
a 53% increase, thanks largely to 
international expansion, especially in the 
United States, and the opening of a new 
full-service waste management centre 
in Portugal. The number of facilities in 
operation is now 98, of which 40 lie 
outside Spain.

A total of 2,560,000 mt of waste were 
managed in Spain during 2008, which 
means the growth over the year before 
was 8%. In the USA `mbito managed 
60.3 million gallons of used oil that were 
recycled and returned to industry as an 
alternative fuel.

Early last �scal year FCC acquired full 
ownership of Hydrocarbon Recovery 
Services and International Petroleum 
Corporation, two US companies basically 
in the business of collecting and treating 
oils and hydrocarbon waste. These 
companies are currently operating 
under the FCC Environmental name. 
The move put FCC in position as the 
main hydrocarbon waste manager for 
the central and east coast US and the 
number-two manager for the entire 
country. FCC Environmental employs 
more than 600 people and has 
ownership of facilities in 22 states.

In July Ecodeal, a company in which 
FCC holds a majority interest, opened 
facilities in Portugal. Ecodeal owns 
a centre that provides full-service 
recycling, energy from waste and waste 
elimination. This centre, with 32 hectares 
of waste reception and treatment 
facilities, will furnish a local solution for 

a great deal of the nearly 200,000 mt 
of industrial waste that Portugal used to 
export to Spain for proper treatment.

Another important event of the �scal 
year was the award of the contract 
for the biggest environmental 
decontamination operation ever 
performed in Europe, to a joint venture 
featuring FCC Construcción. The job 
consists in extracting close to one million 
mt of sedimented waste from a depth 
of more than 20 metres in the bed of 
the Ebro River, at the reservoir in Flix, 
Tarragona, treating that waste and then 
decontaminating it. This operation began 
early in 2009 and is anticipated to take 
close to three years to complete. 

Another major award was the contract 
for the full decontamination of the US 
aircraft carrier John Fitzgerald Kennedy, 
the biggest non-nuclear aircraft carrier 
in the world. More than 5,000 mt of 
oil, grease and hydrocarbons have 
been extracted and managed in a 
period of more than six months by FCC 
Environmental�s foreign action teams at a 
Philadelphia military base.

Industrial waste | Turnover: 290 million euro

96.6% PRIVATE CLIENTS

2.9% OTHER PUBLIC AUTHORITIES

0.5% CITIES

66.4% SPAIN

33.6% ABROAD

32.2% CATALUÑA

21.8% MADRID

20.8% NORTH

9.9% ARAGÓN

5.4% SOUTH

4.8% LEVANTE

5.1% OTHER

Breakdown by client type
Contracts in Spain

Geographical area Geographical area
Contracts in Spain
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PARKING METER IN LOJA, GRANADA.

BUS STOP, NEW YORK.

FCC Versia is responsible for the 
following activities: 

> Logistics
> Airport handling 
> Urban furniture
> Parking facilities
> Conservation and systems
> Vehicle inspections
> Passenger transport
> Sales of cleaning 
 vehicles and 
 specialty vehicles

Versia

The dif�cult economic circumstances of 
2008 affected some of the companies in 
the Versia cluster, especially those having 
to do with private consumption and 
air transport. Nevertheless, Versia did 
manage to hold its activity level steady 
at �gures similar to those of the previous 
year. Its consolidated turnover was 
897.4 million euro, 2.8% lower than the 
previous �scal year, with the exception 
already mentioned that this �scal year 
the subsidiaries where the FCC Group 
holds a 50% interest are consolidated by 
the equity method.

Of the total turnover, 31.4% (281.6 
million euro) were generated abroad.

Vehicle inspection was the most dynamic 
area of activity. Its turnover grew by 
nearly 13%.
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VODAFONE WAREHOUSE FOR SPARE PARTS AND ACCESSORIES.

ALCAMPO LABORATORIOS ALTER RENAULT ESPAÑA ASTHON

BSH MAHOU SAN MIGUEL CARGO

CARREFOUR  MIELE ROBERT BOSCH

COLGATE OSBORNE SMURFIT KAPPA

DECATHLON PREFABRICADOS DELTA VARTA AUTOBATER˝AS

INDESIT PROMO˙ÖES VODAFONE

JOHNSON & JOHNSON RED BULL VOLKSWAGEN

KRAFT REFRIGE (COCA COLA)

FCC Logística renders services on the 
Iberian Peninsula through its business 
units specialising in speci�c logistics 
operations areas or geographical areas. 
It provides storage, order preparation, 
shipping and distribution services. 
It rounds out its offer with added-
value services for the top companies 
in a number of sectors, such as the 
automotive, food, cleaning product, 
perfume, cosmetic, personal care, 
appliance, pharmaceutical, optical 
and telecommunications sectors. It 
has self-managed mass distribution, 
customs warehouse and goods-shipping 
platforms. It has become consolidated as 
one of the biggest �rms in its sector in 
the peninsula.

FCC Logística is a member of LOGICA, 
the business organisation of logistics 
operators established in Spain, and it 
adheres to LOGICA�s Good Practice Code. 
In 2008 it renewed its LOGICA Quality 
Seal, which guarantees compliance with 
the Good Practice Code, and it renewed 
its ISO 9001-2000 quality certi�cation 
and 14001 environmental certi�cation as 
well. 

Over the past year a number of 
operations were launched and contracts 
renewed with FCC Logística, a token of 
the company�s leadership in the various 
sectors where it is active. The clients 
who have signed on or renewed with 
FCC Logística are:

Logistics | Turnover: 323 million euro

In 2008 the �rm carried on with the 
process of enlarging, renewing and 
upgrading its infrastructure:

Alcampo Centre in Valdemoro, Madrid:  
Installation of a package classi�er in the 
controlled-temperature operations area.

Azambuja Centre, Portugal:  
Construction of a cold room for Kraft 
products.

Alovera Centre, Guadalajara:  Storage 
capacity increase.

Introduction of the Call Center
management tool. 
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PUSHBACK, BRUSSELS AIRPORT.

PASSENGER HANDLING.

Flightcare, S.L., is the FCC service 
company that provides ramp-, 
passenger- and cargo-handling services. 
It can be found at 15 airports in Spain, 
Belgium and Italy, where last �scal year 
it served more than 250 companies, 
made more than 340,000 movements, 
attended to more than 36 million 
passengers and handled more than 
280,000 mt of cargo. 

Airport handling | Turnover: 252.8 million euro

In Spain Flightcare provides ramp- and 
passenger-handling services at the 
airports in Barcelona, MÆlaga, Alicante, 
Valencia, Fuerteventura, Jerez and 
Almería. It holds a steady share of 
around 38% of the free market at the 
bases where it operates. In addition, it 
offers cargo-handling services in Madrid, 
Barcelona, Valencia, Alicante and Bilbao, 
where in 2008 it managed 110,000 mt 
of cargo.

Belgium is one of the key pillars of 
Flightcare�s business in Europe. Flightcare 
operates at the airports in Brussels, 
Ostend-Bruges, LiŁge and, since October 
2008, in Charleroi, where it secured a 
ten-year license. In Brussels Flightcare 
holds a 65% market share. The company 
handled 170,000 mt of cargo during 
2008, which represents more than 25% 
of Belgium�s cargo market.

Flightcare is the leading independent 
handling agent in Rome. At Leonardo da 
Vinci Airport (Fiumicino), it holds over 
46% of the free market, and it is the 
only independent operator at Giovanni 
Battista Pastine Airport (Ciampino). 

During the �scal year Flightcare 
upgraded and modernised its facilities 
at the Madrid-Barajas Airport Air Cargo 
Centre for greater capacity and enhanced 
process ef�ciency.
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ADVERTISING BANNER, NEW YORK.

XANADU SHOPPING CENTRE, MADRID.

Cemusa specialises in urban furniture 
design, manufacture, installation and 
maintenance and markets the advertising 
possibilities urban furniture offers. Right 
now, with close to 800 employees on 
its workforce, Cemusa is the number-
one Spanish �rm in its sector and one 
of the foremost outdoor advertising 
groups internationally speaking. The 
advertising structures it manages can be 
found in more than 160 cities of Europe 
and America and give an advertising 
coverage of over 80 million people. New 
York, Madrid, Barcelona, Boston, Lisbon, 
Rome, Milan, Brasilia and Rio de Janeiro 
all have contracts with Cemusa. 

Urban furniture | Turnover: 132.8 million euro

Cemusa makes urban furniture out of 
high-quality recycled and recyclable 
materials. It produces bus stop hoardings, 
informative columns, electronic panels 
and large panels, newsstands, public 
lavatories, time-and-temperature 
displays, bus and taxi stop marker posts, 
benches, rubbish bins, selective waste 
collection containers and automated 
bicycle-parking stations. Architects of 
worldwide prestige such as Nicholas 
Grimshaw, Richard Rogers, Oscar 
Niemeyer and Giorgetto Giugiaro have 
worked with the company to design 
furniture that helps make public spaces 
more beautiful and functional.

Recent achievements

On the international level, the company 
was selected by New York�s 34th Street 
Partnership, an association that works 
to revitalise the 34th Street district 
in the heart of Manhattan, to market 
information banners on the lampposts 
in midtown Manhattan, one of the city�s 
most privileged areas and a tourist hot 
spot. This new format is a welcome 
addition to the company�s catalogue of 
advertising structures and increases the 
number of spaces available to Cemusa�s 
clients in the city of New York.

In the Spanish market, Cemusa sealed 
agreements to extend existing contracts 
in Barcelona and Madrid. Entitat 
Metropolitana del Transport, a transport 
authority covering eighteen cities and 
towns in the local Barcelona area, 
extended its arrangements with Cemusa 
for the installation and maintenance 
of bus stop hoardings for three years. 
Also, a �ve-year extension was signed 
for the contract to install and operate 
advertising panels at the Madrid Xanadœ 
shopping centre.

During the last �scal year a cooperation 
agreement was also reached with 
Empresa Municipal de Transportes 
de Madrid, the Madrid city transport 
authority, to facilitate access to buses at 
bus stops for visually impaired travellers. 
Information panels in Braille have been 
set up, and specially roughened areas of 
pavement have been installed to make it 
safer to approach buses. This project falls 
under Cemusa�s corporate responsibility 
policy.



38 SERVICES

FCC does an active business in parking 
facilities, which include:

> Management, operation, control and 
maintenance of regulated on-street 
parking.

> Construction, operation and 
management of underground parking 
garages. 

> Municipal vehicle-towing and 
impoundment services.

> Development and implementation of 
computer applications to handle traf�c 
violations (eys@net).

FCC manages 140,000 regulated on-
street parking spaces and 12,300 
underground parking spaces in the more 
than 80 cities where it provides services, 
including 23 cities where it furnishes 
towing services to remove improperly 
parked vehicles.

The most important contracts awarded 
last year were:

Regulated on-street parking

Almuæecar, Granada: An additional 654 
parking spaces for a four-year period.

Calahorra, La Rioja: 383 parking spaces 
for a ten-year period.

Granollers, Barcelona: 1,090 parking 
spaces. One-year contract extension.

Motril, Granada: An additional 339 
parking spaces for 15 years, extendable 
to 50 years.

Vic, Barcelona: 959 parking spaces. 
Extension of the contract for a 14-year 
period.

Construction and operation 
of underground parking
garages

Madrid: Operation of 254 parking spaces 
in the ABC Serrano shopping centre for 
two years.

Mollet del VallŁs, Barcelona: 
Construction and operation of 522 
parking spaces for a 50-year period.

Vehicle towing and 
impoundment

Mataró, Barcelona: For a �ve-year 
period.

San SebastiÆn, Guipœzcoa: For a six-year 
period.

Parking facilities | Turnover: 74.4 million euro
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BUS LANE DIVIDER BEING CLEANED, MADRID.

REMODELLED STREET, CALLE MONTERA, MADRID.

Conservación y Sistemas, S.A.  is a 
technological �rm specialising in the 
design, installation, operation and 
maintenance of traf�c management and 
shadow toll projects in interurban road 
systems, safety facilities in road and 
railway tunnels and urban infrastructure 
maintenance and upkeep.

Conservation and systems | Turnover: 49.9 million euro

Its areas of action are:

> City upkeep and other services:  
Pavements, sewer tunnels and systems, 
irrigation and water distribution.

> Traf�c management systems:  Toll 
motorways and dual carriageways.

> Tunnel safety and control systems:  
Road and railway tunnels.

> Remote control and security systems:  
Buildings and special installations.

Conservación y Sistemas has got 
permanent of�ces in Spain (Madrid and 
Barcelona) and Portugal (Madeira).
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VEHICLE INSPECTION POINT, PROVINCE OF BUENOS AIRES, ARGENTINA.

FCC furnishes vehicle inspection services 
in Spain and Argentina.

In 2008 more than 2,430,000 inspections 
were performed at the 78 stations 
the FCC Group manages in these two 
countries. This �gure represents a 9% 
increase over the previous year. Although 
the biggest growth was in Argentina 
(approximately 15%), the increase in 
Spain was a not-insigni�cant 6.5%. 

Four new stations went into business in 
Spain in 2008, three in the Autonomous 
Community of Aragón and one in 
Comunidad Valenciana. In both regions 
FCC is the number-one vehicle inspection 
operator.

Two new stations were opened in 
Argentina as well, in the province of 
Buenos Aires.

ITV Vehicle inspection | Turnover: 46.2 million euro

Transport | Turnover: 20.5 million euro

FCC-Connex Corporación, S.L. a 
company owned in equal shares by 
FCC Versia�s CGT Corporación General 
de Transportes, S.A., and by Veolia 
Transport, a subsidiary of Veolia 
Environnement, operates in the 
passenger transport sector. It runs buses 
(Corporación Jerezana de Transportes 
Urbanos, S.A., or Cojetusa), trams and 
trains (Detren Compaæía General de 
Servicios Ferroviarios, S.L.).

DetrØn is one of the holders of the 
Barcelona tram concessions and it is 
the number-one operator in Barcelona�s 
tram systems. After lines T3 and T5 were 
opened in 2007, the number of travellers 
in 2008 shot up to 21 million.

Cojetusa runs the urban passenger 
transport concession in Jerez de la 
Frontera, CÆdiz. It has a �eet of 55 buses 
and in 2008 it carried more than seven 
million passengers.
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COMBINED VACUUM/SPRAYER UNIT.

RAVO 560 STREET SWEEPER, ANDRATX, MALLORCA.

Industrial vehicle sales | Turnover: 22.0 million euro

Sistemas y Vehículos de Alta 
Tecnología (SVAT) sells high-tech 
equipment and vehicles for city 
sanitation, coastal water and beach 
cleaning and industrial cleaning.

In 2008 SVAT remained the leader in 
sales of compact city sweepers, which 
have evolved technologically enough 
to achieve sharp reductions in their air 
pollution emissions, noise emissions and 
fuel and water consumption.

 Sales were bigger in the central area 
of the peninsula, where major city 
sanitation contracts were secured in 
cities such as Madrid, AlcalÆ de Henares, 
Toledo, Valladolid and Guadalajara, 
although our machines were also 
shipped out to non-peninsular regions 
such as Melilla, Baleares and Canarias. 

Machines featuring cleaning systems 
with water-recycling and tile-scrubbing 
capabilities, which �rst went on sale in 
2006, are meeting with great success. 
They are highly valued in regional 
capitals where special requirements 
must be met, such as Barcelona, Madrid, 
Valladolid, Seville and Palma de Mallorca, 
and in 2008 they made up 20% of the 
units delivered. 

The 68-craft �eet of �oating-waste 
collection units worked hard over the 
summer along the coasts of Cataluæa 
and Baleares. They performed very 
satisfactorily and became �rmly 
consolidated as one of the services that 
tourists in those areas appreciate the 
most. Both regions have pioneering 
programmes that are models for all of 
Europe.

Sales of units that combine vacuum 
features and high-pressure water-
spraying capabilities for cleaning out 
sewer systems and industrial cleaning 
jobs maintained their rate of growth. 
The units delivered under the Zaragoza 
contract deserve special mention, for 
their quality as well as their quantity.
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PONTE DA GALA, PORTUGAL.

Analysis of the sector

Current situation

The Spanish economy is now in a period 
of serious adjustment, in an international 
scenario of wrenching �nancial crisis. The 
crisis has manifested itself in the real 
economy as a lack of competitiveness 
and plummeting �gures in residential 
construction, which had been showing 
signs of fatigue since mid-2006.

The �nancial crisis that set off the current 
situation and the bursting of the real 
estate bubble have had an impact on the 
construction sector. The chain reaction 
has travelled on to non-residential 
construction and, to a lesser degree, civil 
engineering.

After a �scal year plagued by uncertainty, 
construction as a whole is facing a third 
consecutive year of production declines 
that are affecting the four traditional 
subsectors, residential, non-residential, 
refurbishment and civil works.

The construction sector wound up the 
�scal year with a total production of 
193,280 million euro and a downward 
variation of 5.1% in real terms, in 
comparison with 2007 (a 9.1% reduction 
in building and a 4.5% increase in civil 
works). This variation was 6.3 points 
less than the national economy lost in 
terms of gross domestic product, which 
was penalised by almost an entire 
point by the fall-off in construction. 
The investment in construction, which 
accounted for 18.6% of the GDP in 2007, 
ebbed to 16.6% in 2008.

Analysis of the sector / Current situation

Annual variation rates in
construction activity.
In constant terms (Source: Seopan)
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ASSUT D�OR BRIDGE, VALENCIA.

In civil works, which has provided the 
underlying energy of the construction 
sector, the �nancial crisis is having the 
effect of postponing the start of projects 
that have already been through the 
tender process and require the builder to 
provide �nancing until the time comes 
for �nal settlement with the government.

Because of the investment in 
infrastructure, the infrastructure 
subsector will keep its leading role, and it 
is not farfetched to think that in 2010 and 
2011 infrastructure will resume growing 
at rates higher than those of the GDP. 
The activities called for in the PEIT (the 
Spanish government�s strategic plan for 
infrastructure and transport) will furnish 
the foundations for growth in civil works. 

Housing construction is feeling the lack 
of enough �nancing to reinvigorate 
sales and get new developments going. 
In addition the number of housing 

units available on the market is less 
than expected, due to the inertia of 
developments in progress during 2008. 
Therefore, in a context of a high supply 
and a demand cowed by the weight 
of circumstances, the only thing that 
can be expected is a severe slump in 
production.

The non-residential market is hard beset 
by severe crisis conditions as well. It 
has followed the same patterns as the 
construction sector as a whole, and the 
outlook is also one of decline, although 
without quite the spectacular nosedive 
the residential market took in 2008.

Looking at the construction industry 
by subsectors, residential building in 
2008 accounted for 32% of the entire 
construction industry. The number of 
homes �nished came to 615,000, 4% 
fewer than in the previous �scal year.
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GOLF-RESORT APARTMENTS, MIJAS, MALAGA.

FIRE MUSEUM, ZARAGOZA.

Analysis of the sector / Current situation

Non-residential building accounted 
for 16% of construction activity, with 
a reduction of 6% over the previous 
�scal year. Building refurbishment 
and maintenance, which made up 
24% of the total, declined by 4.5%. 
This subsector continues to display 
investment �gures 13 points below the 
same �gures for the EU, due, amongst 
other reasons, to the fact that families� 
�nancial dif�culties have cut back the 
demand, and this effect has not yet 
been offset by public plans to foster 
refurbishing.

During 2008 263,000 residential 
construction permits were secured, 
60% fewer than in �scal year 2007. This 
volume places the demand at the same 
level as in 1995. Construction permits in 
non-residential building experienced a 
drop of 30%, while the estimate of the 
cost of work under enlargement and 
alterations permits has come down 3% 
in nominal terms.

Civil works accounted for 28% of the 
sector�s total overall production, with an 
annual rate of increase over the previous 
�scal year of 4.5%, just one point 
below the rate for 2007. The national 
government has made a telling effort to 
keep this subsector from collapsing.

Spain holds fourth place in the European 
Union construction market, with 13.5% 
of the total, after France, with 19.3%, 
Germany, with 18.3%, and the UK, with 
13.8%.

On average government tenders for 
the 1995-2007 period grew by more 
than 15% per annum in current terms. 
Last �scal year government tenders 
reached 40,588.46 million euro, with a 
growth rate of 0.6% in homogeneous 
terms with respect to 2007, with a 
central government participation of 
43.7%. The tenders concentrated on 
roads and railways, social services, 
urban development, hydraulic works, 
etc. (The Ministry of Development alone 

was responsible for more than 36% of 
all tenders). Autonomous communities 
maintained their rate of investment, 
although local governments reduced 
theirs by nearly 8%.

The volume of tenders for concessions 
out of the total worth of government 
tenders in 2008 came to 4,993 million 
euro (12% of all tenders), which was 
48% less than in 2007. 

One highly revealing indicator of the 
deterioration of domestic construction 
activity is the apparent consumption of 
cement, which recorded a drop of 23.8%, 
its �rst decline in the last ten years.
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PUERTA DE EUROPA, MADRID.

The job market

The job market

The working population (11.9% of which 
is employed in the construction sector) 
experienced a decline of 10.9%, with an 
average of 2,404,200 jobs. That means 
close to 300,000 jobs no longer exist. 
Taking the fourth quarter of the year as 
the benchmark, employment has come 
down to 2,135,000 jobs and the number 
of jobs lost has risen to 560,000. 

The average number of persons 
registered with social security in the 
construction sector in November 2008 
was 1,996,400, 20% fewer than in the 
same month in 2007. That brought the 
�gure down to the same level as in early 
2004. The decline may be foreseen to be 
somewhat gentler in 2009 than in 2008, 
although employment in construction 
will continue to fall.

Forecasts

The forecasts for 2009 point to a trend 
consistent with recession, with a 
reduction of between 8 and 12% in the 
sector�s overall production in constant 
terms.

Investment in infrastructure is a 
fundamental tool for injecting fresh 
vigour into the economy in sluggish 
periods, and, although the overall 
resources earmarked for infrastructure 
will grow in 2009 less than other 
expenditures (4.5%), the investment in 
infrastructure scheduled in successive 
national budgets is a consolidated 
investment aimed at giving priority to 
recovery.

The allocations of the Ministries of 
Development and the Environment call 
for an investment 3.4% higher than in 
2008 in current terms, earmarked for the 
infrastructure policy.

The Ministry of Development, with a 
nominal investment growth rate of 5.8%, 
will be focusing on the creation and 
upkeep of new road, rail, port and airport 
infrastructure.

The Ministry of the Environment and its 
regional counterparts will have a 4.4% 
nominal reduction with respect to 2008, 
earmarked for water infrastructure and 
environmental activities within the 
framework of the AGUA programme.

Residential building will go down 21 to 
26%, the same as investment in the 
sector. It is thought that the process 
of getting the housing sector back on 
track may be a long one, until the gap 
between supply and demand is adjusted. 
The gap is anticipated to continue 
widening until mid-2009 because of 
housing construction started in 2006 
and 2007, when the sector was not yet 
expected to come to such a startling halt.

The forecasts for new permits and the 
start of work on new construction call 
for 250,000 and 350,000 new homes. 
The market would be able to assimilate 
the latter, larger �gure under normal 
conditions. If these forecasts are 
accurate, in 2010 residential activity 
would begin to speed up, as the demand 
would be favoured by the lessened 
economic effort families would have to 
make due to the reduction in mortgage 
rates and the price of �ats.

Non-residential building will go down 
between 8 and 12%, the same as 
investment in the sector.

Civil works will continue to keep 
construction activity going. The 
investment in infrastructure in the 
upcoming �scal year is expected to reach 
3% more than in 2008. 
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FCC�s activity

FCC Construcción runs the Group�s 
construction activity. In 2008 its turnover 
was 7,744 million euro, 11.9% more than 
in the preceding �scal year. Of the total 
turnover, 49.5% was generated outside 
Spain. Construction continues to be the 
area that has the biggest quantitative 
impact on the Group�s overall turnover, 
accounting for 55.2%.

The gross operating income was 463.1 
million euro, 23.9% more than the 
previous �scal year and 26.6% of FCC�s 
total gross operating income.

In 2008 FCC Construcción won contracts 
valued at 8,479.7 million euro with a 
backlog valued at 10,159.4 million euro. 
This is up 14.5% over 2007.

Backlog

92% EUROPE

1% UNITED STATES

7% OTHER COUNTRIES      

77.8% CIVIL WORKS 

16.4% NON-RESIDENTIAL BUILDING 

5.8% RESIDENTIAL BUILDING

Breakdown by client type
International turnover

Turnover
Million euro

Gross operating pro�t (Ebitda)
Million euro
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CANERO BRIDGE, ASTURIAS.

Motorways, dual carriageways and roads

I-95 Miami-Dade, Florida.
Highway I-95 was widened by one lane 
in each direction over a 17.7-kilometre-
long stretch to provide two separate 
limited-access lanes in each direction. 
Communications and toll systems were 
also included. The limited-access lanes 
are for buses, ambulances, taxis and 
specially registered vehicles only.

Cantabrian Motorway (Motorway 
A-8). Section: Unquera to Pendueles, 
Asturias. The section is 11.8 kilometres 
long and includes one 700-metre-
long tunnel in one direction and one 
500-metre long tunnel in the other. The 
longer tunnel holds three lanes of traf�c. 
The job also included six viaducts a total 
of 1,200 metres long and a 410-metre-
long cut-and-cover tunnel.

Bridge over the Ebro River between 
Deltrebe and Sant Jaume d�Enveja, 
Tarragona. This unique cable-stayed 
bridge has a span of 112 metres 
between pylons and lateral spans of 69 
metres (total length:  250 metres).
The deck is a combination structure. 
Above it has box-shaped metal segments 
with a central spine, assembled from 
abutments and pushed centreward until 
they came together and closed the gap. 
Below is a post-stressed reinforced deck 
slab 25 centimetres thick.

Motorway from `vila Camacho to 
ThihuatlÆn. Puebla and Veracruz, 
Mexico. A 47.3-kilometre-long section 

of road that involved over �ve million 
cubic metres of clearing work and 
embankments and 33 masonry 
constructions.

Dual Carriageway VA-30, East Outer 
Ring Road. Section: Duero Dual 
Carriageway (A-11) to Castilla Dual 
Carriageway (A-62), Valladolid, 
13 kilometres long. It included the 
construction of 11 viaducts, four �yovers 
and seven undercrossings. 

New southbound roadway through 
Despeæaperros. Section:  Venta de 
CÆrdenas to Santa Elena, JaØn and 
Ciudad Real. This is a nine-kilometre-
long section of two-lane roadway. It 
called for six viaducts ranging from 156 
to 579 metres in length and two tunnels, 
the longest of which was 1,623 metres 
long, over extremely rough terrain. FCC 
is currently engaged in building the 
northbound roadway.

N-340 bypass at Benicarló-Vinaroz, 
Castellón. This is a single roadway 
seven metres wide, with 2.50-metre-
wide verges and one metre of berms. 
It is 18.25 kilometres long, nearly all on 
an embankment (2.4 million m3), with 
�ve junctions and 29 structures, which 
include viaducts over the Seco River and 
the Fervol River. Each viaduct has six 
spans.

Design and construction of the 
Constanza Bypass, Romania. This dual 

carriageway follows a freshly designed 
route 22 kilometres long. It has �ve 
junctions, two 3.75-metre-wide lanes in 
each direction, a four-metre-wide central 
reserve, a three-metre-wide emergency 
lane and a 0.5-metre-wide berm.

Concession to operate the Auto-
estrada Trasmontana, in Portugal. 
This highway lies between the cities 
of Amarante, Vila Real and Bragança, 
in the region of Tras-os-Montes. The 
concession is good for 30 years. Global 
Vía has an interest in the company that 
holds the concession, FCC belongs to 
the joint venture building the road and 
Ramalho Rosa Cobetar and Matinsa are 
participating in the maintenance work.
The highway is around 196 kilometres 
long and involves two kinds of work:

> A4/IP4: 140 kilometres of new 
construction. 
> IP4: 56 kilometres of road to be 
improved and/or upgraded. 

Arad-Timisoara Motorway, Romania. 
The work will include the construction 
of 32.3 kilometres of motorway a total 
of 26 metres wide. There will be four 
3.75-metre-wide lanes for regular traf�c, 
two three-metre-wide safety lanes and 
a four-metre-wide central reserve in 
the middle. Thirty-one bridges and 13 
cross-drainage structures will be built. 
A service area housing the operations, 
maintenance and police buildings is also 
included.

Motorways, dual carriageways and roads
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Airports 

IMPROVED USE OF THE SIERRA DE TRAMONTANA�S WATER RESOURCES, PALMA DE MALLORCA.

TENERIFE SOUTH AIRPORT.

Airports / Hydraulic works

Instrumentation, retro�tting and 
enlargement of fuel facilities to meet 
ATEX standards at San Javier Air Base, 
Murcia. This includes the construction 
of three fuel storage tanks having a 
capacity of 1,100 m3 apiece, the control 
building and a platform for �lling tanker 
lorries.

Civil works at Getafe Air Base, Madrid. 
This job covered the enlargement of the 
aircraft parking apron by 65,000 m2 and 
the development work for the access 
roads to the future terminal area.

Alcollarín Dam, CÆceres.
The winning solution is a vibrated-
concrete gravity dam standing a 
maximum of 31 metres tall over its 
foundation. Its crown is some 630 metres 
long and holds a ten-metre-wide road.

Elimination of chemical pollution at 
Flix Reservoir, Tarragona, awarded to a 
joint venture between FCC Construcción 
and FCC `mbito. 
The work was partly construction and 
partly decontamination. A protected 
zone had to be created by installing a 
1.6-kilometre-long double wall of sheet 

piles to separate the work area from 
the Ebro River�s bed and thus prevent 
shifting. The riverbank was protected 
by a pile wall to ensure its stability. 
Environmental dredging operations 
extracted the 800,000 mt of sludge at 
the bottom of the reservoir and the 
sludge was then treated in dedicated 
plants set up in the site area.

Replacement of the adduction pipes 
from Beas Reservoir to El Conquero 
drinking-water treatment plant, 
Huelva. This included 24 kilometres 
of reinforced-concrete and �breglass-

reinforced polyester pipe plus 4.5 
kilometres of channel repairs and a 
tunnel.

The �Autovía del Agua� water-piping 
system, section from Polanco Tank to 
Vispieres drinking-water treatment 
plant, Cantabria, which consisted in 
a 7.6-kilometre-long pipeline made of 
ductile cast-iron pipes with socket joints. 
The pipes were 800 mm in diameter 
and most were laid in open-air trenches. 
There are seven crossings where the 
pipes were jacked underneath roads.

Hydraulic works
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CASTELLÓN HARBOUR.

Marine construction

Marine construction

Extension of the east dock, dredging 
and improvement of access to the 
south basin of Castellón harbour. The 
contract-winning version of the solution 
called for 13 caissons to be built by 
the �oating dock Mar del Teide with 
rectangular cells. Some 100,000 m3 of 
material had to be dredged out.

Remodelling of platform and outer 
basin of the east jetty in MÆlaga 
harbour. The platform of the current 
jetty will be enlarged to accommodate 
new city streets after dredging has been 
done and a protective breakwater has 
been put up.

A 50-metre-long, ten-metre-wide spur 
off the east jetty was built to protect the 
outer basin.

Phase one of the harbour 
development of the right-hand bank 
of the AvilØs Ria.
Phase one is a 506-metre-long pier 
in a depth of 14 metres of water. The 
superstructure rests on 1.65-metre-
diameter piles set in four parallel lines 
to form a six-by-nine-metre grid pattern. 
The pier yard is 54,000 m2 in area, and 
about 800,000 m3 of dredging will be 
done in the course of the work. 

Quay, seawall and new bulk liquid 
berthing line at Algeciras harbour, 
CÆdiz. The quay is 585 metres long, 
made up of 13 reinforced-concrete 
caissons, with windows to dissipate 
wave energy. Because of the poor 
quality of the underlying terrain, the 
bank support has got to be strengthened 
with gravel columns 800 mm in 
diameter. 



51CONSTRUCTION

MADRID METRO, LINE 9

Rail infrastructure

Rail infrastructure

Conversion to double track in the 
section from the Airport to north 
Jerez, CÆdiz. The section is 6.8 
kilometres long and traf�c will continue 
to run while the conversion is in 
progress. The two tracks will run side by 
side for four kilometres and separately 
for the remainder. The project includes 
rail assembly, electri�cation, safety and 
communications facilities and a new 
electrical substation to provide drive 
power for the trains. 

Bed for the new País Vasco railway 
network. Section from Ordizia to 
Itsasondo, Guipœzcoa. The biggest 
features of the job are a 2,814-metre-
long tunnel and a 428-metre-long 
evacuation tunnel.

Adaptation for high-speed use. 
Subsection from Alhama to Totana, 
Murcia. The subsection is 6.5 kilometres 
long. It is presently a single track and 
is not electri�ed. It will be completely 
renovated and doubled, with a 60-kg rail 
and multi-purpose sleepers that make it 
possible to shift between Iberian gauge 
and international gauge.

Track assembly between Siete Aguas 
and Valencia and between Valencia 
and Almussafes. The Siete Aguas-
Valencia section is 43 kilometres long 

and has a double track. The Almussafes-
Valencia section is 17.4 kilometres long 
and is also double-track. There is also a 
three-rail (two-gauge), 19.1-kilometre-
long freight spur line.

Bed. High-Speed Atlantic Corridor. 
Section: A Vacariza to Rialiæo, La 
Coruæa. The section is eight kilometres 
long and its main features include the 
construction of two tunnels (866 and 372 
metres long) with a 90-m2 cross-section 
using the Austrian method, plus �ve 
viaducts of lengths ranging between 345 
and 915 metres. 

Tunnel from Atocha to Chamartín, 
international gauge rail connection 
between Atocha and Chamartín 
stations, Madrid. The idea is to enable 
high-speed trains to run between the 
northern and southern peninsula through 
Madrid. The tunnel is 7.33 kilometres 
long and has a 10.4-metre inner 
diameter with two sets of slab tracks. Six 
kilometres of the tunnel will be bored by 
TBM.

Extension of Madrid Metro Line 
2 to Barrio de las Rosas. This is a 
4.5-kilometre underground section of rail 
with four stations, four ventilation shafts 
and one emergency exit.
The tunnel will be bored by TBM to an 

inner diameter of 8.43 metres and lined 
with 32-cm-thick segments, and the 
stations will be built in a shielded area.
The project includes jet-grouting column 
treatment, slab tracks, auscultation, 
safety facilities, mechanical facilities, 
�re protection facilities, communications 
facilities and information facilities.

Thirty-two year concession (two years� 
construction and 30 years� operation) 
of section I of Barcelona Metro Line 
9. The section covers 13 stations and 
the civil works contracts for some of 
those stations, architecture, facilities and 
�nishing work.
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HACIENDA DEL SOL, M`LAGA.

AGUASERENA, ALMER˝A.

Urban development and parking facilities / Residential

Urban development and parking facilities

Residential

Urbanización `rea Empresarial La 
Llorera, zone A, in Gijón, Asturias. This 
covers the development of 98 hectares 
of land for industrial use.

Development of Pla de Baix de Domeny 
in Girona and development work in 
Sector Residencial El Torrental
(Phase 1), in Calldetenes, Barcelona, 
for ServiÆ Cantò.

Renovation of plaza Domingo Gascón 
in Teruel. The project consists in 
the demolition of the market and its 
reconstruction underground, forming a 
new square at ground level.

Development of Parque Empresarial 
A Laracha, La Coruæa, and connections 
between the business park and outside. 
This includes sanitation and water supply 
systems, a 2,500-m3 regulator tank, 
power and lighting, telecommunications 
and urban furniture.

The most signi�cant contract awards 
were:

> 114 apartments and development 
of the inner grounds at Residencial 
Aguamarina, in Moncófar, Castellón.

> 100 homes in Plaza de Europa in 
Hospitalet de Llobregat, Barcelona.

> 116 homes and garages in 
Montecarmelo, Madrid.

> 100 homes in southern Móstoles, 
Madrid.

> 175 homes in Polígono Aeropuerto, in 
Seville.

> 451 homes in Ciudad del Campo, on 
Gran Canaria.








































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































